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What is the 
NJEDA?
The New Jersey Economic Development Authority grows the 
state’s economy and increases equitable access to 
opportunity by supporting high-quality job creation, 
catalyzing investment, and fostering vibrant, inclusive 
community development. NJEDA works with a diverse range 
of stakeholders to implement programs and initiatives that 
improve quality of life, enhance economic vitality, and 
strengthen New Jersey’s long-term economic 
competitiveness. Explore is a proud partner of NJEDA and we 
look forward to helping our stakeholders in the Special 
Improvement District access the numerous resources NJEDA 
offers. 

NJEDA Regional Liaison
Michelle Osorio, Senior Small Business Liaison
Michelle.Osorio@njeda.gov

Explore Millburn
Steve Grillo, Executive Director
Steve@exploremillburnshorthill.org

mailto:Michelle.Osorio@njeda.gov
mailto:Steve@exploremillburnshorthill.org


Small Business Lease Grant Program
WEBLINK

Provides grant funding to cover a portion of lease payments for businesses and non-profits leasing new or additional space

Grant Amount & Eligibility
• Two grant awards of 20% of the total annual lease payment
• Applicant must meet SBA definition of Small Business
• New leases, amendments and extensions must occupy a minimum of 250 sq. ft., lease amendments or extensions must 
include an expansion of more than 250 sq. ft. (Space must be more than 250 sq. ft. larger than original leased space).
• The lease must be for a minimum 5-year term not including options and must be market-rate based on commercial real-
estate information

Exclusions 
• Businesses currently operating under an existing Small Business Lease Assistance Program grant agreement are not 
eligible to apply, but may opt out of their existing grant agreement to pursue this grant
• Grantees that default on lease payments or leave the space during their grant term are no longer eligible for the incentive 
and must repay any funding they received from the NJEDA
• High Tech and Business Incubator members in Not for Profit facilities would not be eligible for independent lease 
incentives
• Landlord cannot have an ownership interest in the applicant

https://www.njeda.gov/small-business-lease-grant-program/


Small Business Improvement Grant Program
WEBLINK

Provides reimbursements to small businesses/non-profits for costs associated with making building improvements or purchasing new equipment

Grant Amount & Eligibility
• 50% of eligible total project costs up to $50,000 (Minimum project cost of $5,000)
• Applicant must rent or own facility being improved (landlords and home-based businesses are not eligible)
• Applicants are limited to one application per federal EIN but multiple locations under a single EIN may pool project costs from multiple 
locations 
• Project must have begun on or after March 2020 and within the 2 years prior to the application date 

Applicants Must
• Meet SBA definition of a Small Business – determined by employee count and NAICS code
• Be in good standing with Dept. of Labor and Dept. of Environmental Protection and certify that they are not in default of any other programs
• Certify at application the applicant is willing to pay wages that are the greater of $15/hour or 120% of the minimum wage rate
• Remain in the location for at least two years for grants up to $25,000, or at least four years for all other grant award amounts
• Secure all applicable local approvals (i.e. zoning and building permits) 

Additional Rules
• Interior or exterior building improvements, or purchase and/or installation of furniture, fixtures, and equipment (FFE)
• Projects with total costs over $50,000 are subject to Green Building Standards for lighting and/or mechanical work.
• Ineligible expenses include site acquisition, vehicles/equipment not permanently located at site and soft costs

https://www.njeda.gov/small-business-improvement-grant/


Small Business Fund
WEBLINK

Provides funding to creditworthy small, minority-owned or women-owned business in operation for at least one full year who 
may not have the ability to get bank financing, or not-for-profit corporations in operation for at least three full years may be 
eligible for assistance under the Small Business Fund

Grant Amount
• Financing can be used for fixed assets or working capital
• Financing Amounts

o Small Businesses (Up to $500,000)
o Not-for-Profits (Up to $500,000 with 1.0X historical debt service coverage)

• Can be used for fixed assets or working capital
• Fixed interest rate with expedited approval process

Eligibility
• Small businesses in operation for at least one full year with revenue less than or equal to 3 million; not-for-profits for at least 

3 years
• Must be able to provide fixed assets (e.g. real property and machinery/equipment)
• Homebased businesses are ineligible

https://www.njeda.gov/smallbusinessfund/


Premier Lender Program
WEBLINK

In partnership with NJEDA Premier Lender banks, NJEDA can provide the following loan and lines of credit

Options
• Up to 50% of the bank loan amount for fixed asset loans (maximum NJEDA participation of $2,000,000)
• Up to 50% of the bank loan amount for working capital loans (maximum NJEDA participation of $750,000)
• Guarantee of up to 50% of the bank line of credit amount; not to exceed $750,000
• Up to $2 million loan participation or $1.5 million loan guarantee for fixed assets
• Up to $750,000 loan participation or $1.5 million loan guarantee for term working capital
• Up to $750,000 line of credit guarantee

Eligibility
• Must commit to the retention and/or creation of one new full-time job for every $65,000 of NJEDA exposure within 2 years
• Homebased businesses are ineligible
• Application fee ($1,000), Commitment fee ($750) and Guarantee fee (Up to 0.5% sized to percentage guarantee required). All 

fees are non-refundable

https://www.njeda.gov/premierlender/


Direct Loans
WEBLINK

Offered to businesses in need of financing and committed to job creation/retention may be eligible for direct loans 
through EDA when financing is not available under other EDA financing programs

• Up to $2 million for fixed assets or up to $750,000 for working capital to be used for fixed assets or working capital 
• EDA direct loans provide the following terms: Up to 5 years for working capital, up to 10 years for new equipment and 

5 years for used equipment, and 20 years for real estate transactions 

Eligibility 
• Must commit to the retention and/or creation of one new full-time job for every $65,000 of NJEDA exposure within 2 

years 
• 1.1x debt service coverage ratio; 1.0x debt service coverage for non-profits 
• Must be able to provide fixed assets (e.g. real property and machinery/equipment) 
• Homebased businesses are ineligible 

https://www.njeda.gov/directloans/


Small Business E-Commerce Program
WEBLINK

The Small Business E-Commerce Support Program provides free digital
marketing consulting services to small businesses. The NJEDA has partnered
with consultants to assist eligible small businesses with e-commerce services
such as: 

Website Development, Website Optimization, E-commerce Platform, Online
Ordering Platforms, Online Appointment Booking Platforms and Digital Marketing
Plans 

Eligibility 
• Restaurant, Retail Store or Personal Care business (e.g., barbershop, hair 

salon, nail salon, etc.) 
• Situated in a commercial location with a physical store front in New Jersey 
• Currently registered to do business in New Jersey 
• Small Business as defined by the US Small Business Administration (SBA) 
• Able to provide a current NJ Business Assistance or Incentive Clearance 

Certificate 

Local Participants
President's Club Barbershop

The Shade Place
La Strada

Bombshell Beauty Bar
Coffee Mill Roasters

Millburn Pet Shop
Goldberg's World Famous Deli

Taste Buddy
Easy Print 123

(973) 250-2341
info@newfrontier.com

https://www.njeda.gov/small-business-e-commerce-support-program/
mailto:info@newfrontier.com


Additional Resources

Explore's Business Resources
Explore assists local business with real estate/placement services as well as Navigating Government services related to parking, 
property maintenance, regulatory issues and other items which require interaction between Explore and Township government. Visit 
THIS LINK to access the Business Success Kit, Storm Preparedness Document, recordings of educational webinars and more

Union County EDC
The UCEDC offers a variety of free services including loans, trainings, government contracting resources and special programs 
including a number focused on immigrant business owner assistance. 

New Jersey Business Action Center
The state offers free services through the NJBAC including Mentoring Assistance, Financial Resources, Licensing and Professional 
Certifications, Assistance in navigating the Regulatory Process, Labor and Workforce Issues and Procurement Services

Millburn-Short Hills Chamber of Commerce
Explore is proud to partner with our colleagues at the Chamber which is a membership organization with members from the Special 
Improvement District area, local home based businesses, the Mall at Short Hills and other surrounding communities

https://exploremillburnshorthills.org/resources/
https://ucedc.com/
https://www.nj.gov/state/bac/business-support/small-business/
https://www.millburnshorthillschamber.org/
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